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fa. 2 1] fafafaf, StlfaTT, 3TfTTi 22, 1987/«T«rtI 31, 1909 

Nr>. 2 i] NEW DELHI, WEDNESDAY, JULY 22, 1987/ASADHA 31, 1909 


th *mr fa' ffam , to wi fat utift f farafa fa rrjt arwn faum fa vr fa - 

Separate Paging h g'ven to UiL Part in order that it may be filed as 
a separate compilation 


VTTTfaffa xWrffan fak falk 
it tlTOf, S fa-llf, 19 87 
iflfanTl 1W1 . 1 2/ 87 

no s* ttjto fft, 1)0/53/37---fafaftfiir f«ra fin iffa- 
ffant, khs ( 19 4 8 <rr 15) fat urn 1.1 (1) arn nm 

nrffanif «ci ini nfa gi, nnfw fafortfiT fan front fa fawn 
eft? fa, nrota farsffan fiw in % 'jifafatnt % nrnnm faktr- 
fan fan fan link ifni fafa fafain % fafront fain 
2,4,11 (i) (tf) (ii) (»sr), it (i) (firiw ro^r), 14 

(2) M) (i) (2), 14(2) (V), 14(2) (T) (til), 14(2) 
(l), 14 ( 2 ) (at), 14 ( 4 ) (l), 1417(2) fak i 4(n) it 
rorflm fan £■ fak w fafarftri fafanfr <r, tit: fronrotp- 
S, rrofa 1 -- 

fafaror ffarr : 2—rorn 

its fafa fan % am nit unfa -far sin urn swnfai 
fa m iffafa, ffanfa new fat. am nffafa 3 m fainr, fav 
tfTTfaimtf fafavH 7 /ntTWH 17 fat- 3 nffalf, ffafa 1 fair nfa- 
mfrfar, 5m fafafatt ot fat fa»m afaw mu % irfan- 
kif in ifafaftm ikir, am fan roni; an trfa mk 
in wi am niiiri fan nron 1 fafart fafamf % snfn 
rof aw fa if fafum: wPinfr it ifaai wit nfa fan fafa 
fa srnmtr n fafanff fa mffa nfa rrfaifat nr srfafa nfa fa 
rtirnt fat? far nr fafant fa mfti farffa fa fat fa rok mi 
in m ifai 1 
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fa fan fain 4 —fafa m faixi fafa fa fait nfa; ii 3 n 
fa ftifa fa i^irr fant ffai mifa far 111 mfafar fa rot;- 
ir nin id fafat fa fa<ji farfitt imfr 31 wi^tr tot 
nrrnfaf am sr?[m fafar na fa mia in w,fa fa Inn 
fa itgyf fa nfafa fa 1 ti 5tin fa in trt*ri ittii nt fafar 
mfa fa in 5tft srtfan ntnnr in wtut % rtfiriiiwf fa 
Tfa’rsa' imf nfafa 1 

faffant fain • 11 ( 1 ) (n) (ii) (*)—ffafir fa np; 
*n?r fa tmaTfafaiT 10 11 trsnri nfa fa ffafa n«m 

n c t fafiH fa nun, tffafnrfnr, infaifa, tfn ™r ffafsnr 
®nnt;ffan ntint fa fifa, ffaifa fsifr/rmfan w fafaffafai 
im ^ 1 

ffaffaii fatn : 14(1) (fain it^n) mj it far ffa 
iffaamr wn wn faf ^rnr fa ffafin 5 fa (iii) % 
nt-ijot (w) fa nfri iffatri mir % iFj 11 unfirffant 
2{n) fa nr (ii), (iii) ark (iv) fa fiffafnj- nfanfa fa 
ffa; fin 111 % it is fa fa fan jk nfa fa nt, n n 
ffafa tm wiki fa ffatt ffan in % fa fai fa fa fan far 
mfa fa ira ffafa mr fak fan ffarfr fa 10 fa ijtn nirfa 
<mn mfa ufairri fa ffaffam niffa fa in. fair fa nut 
fa, ffant fa nfifan fa, ffaffan 141: fa ifnrni nfi 11. nt- 
ffam (2), (3) fat (4) fa iffai ifaiir wfa, fa inm 
ffaftr fa fa nt ffamr imt 1 1 
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fairTT tto : i4( 2 )(rt)( i)( 2 ) t+r it t4*to'JTT‘ 10 
?rsim ttr 4 % wra feft TTTOTsrrT tottt 4 toeA, 
toMt, t tt toi frftrc ^TTwrfw * 

%TT, ftratr tto Tfcf4%E ttt ?> 1 

f4fTTT TOTT : 14(2)(’J) TRE (T) % (a?) ^ % 

nTOR ^-fMHipT (1) % ^ % srakr 4 t fiHfiifba 

^jpff % fag ETT faSTSTI at TOTT t, TTfa:— 

(i) toit rttti tttt ttt 4 % fag mr SEkrr; 

(ii) farror *n Tfrorr # 'Toft/ifir tt ski % tott 

TO, TTT 41 TTTSTT'ff, % TOE TR TTO TTTTT TOf 
TOf/qfr vt frfTTTT % T^kr Tiffir | 4k pt 

sppir *pt tttppt trr fapfaf % fag fag gg 

miET tt TTRfia tt tot |; 

(iii) 44V gfk tort frrfa % fag ttt tV 'jA^^rrqA'r 
(^r4 rpt iiw tott ttVt spun fafaT tote it. 

nffarT §Vtt Tif^g); 

(Iv) Ejfasra % tit <t§4 % top TOfar tttt tt ^t- 
frrkT wro Ferttr trt, tt 4tt tttt far4, wfa- 

ETcTT SR TT*T TOT faffi % Trig TfagTTI ST fe=T |; 

(v) tttt tt ttVt srfaT trt % mro 4 reto tft 
4k RfaR f faRT tttrI tt ttttt 1 tr?jt gr % tEit 
tot tt ttVt urr 4 % fag, frEm 14 % TT-frrT 
( 4 ) (a) 4 fag Tg TTTT % faTTT, TT Tiff fTTTTT 
fcgi TTgrr 1 

f4fror tot : 14 ( 2 ) (e) (iii) :—gfroTT 4 tot gw 

TOT SR TfTT ?TT STT C T SR fagT | STTTT TR TTT; TT gfaSlTT 

«ft TOV/Tfa tt 4frt % 4 tot to 4 toto tot tr to 

fTTTT SRTT |, RETT fST TTT SR faTT % TTTT SR TT I 

fafilTT TOT : 14(2)(3T) :—Tf STT fTTkT % f?TT 
fsTTT 3TTIT, eft TtfST, TTT fTTTT s4 STTfcT 4 TTR SR 44 5T RT 
sttst sTRff tt 41 frsT frksT ST>, fSRTf 4 ft srrtn4 I 

frfTTT TTTT : 14(2)(sr) :—stStstti fsTT 4t ’JT sstffir 

4 fan fttt am tot st skssT, frRTt sttst st?t«tt 
tot Tff skrr, stt|ttt fsr ttt tr TfarrsT sr tuff Rifw 
TST % fsRT 4 TfeTTf ffll I 

Mtst 4ttt : 14 ( 4 ) (s) :—tt frfTTTf % sratr frsr% 
T4 ST Sft TTT TTT 4, Wf'TTTTT TRT SrfTT fsTT TTT TSTT 4 
TOP sra ^TTTTRGT, TTTTTT TT f44f TO f?T % TTT fST 
TTT % TTTRT 4, TfTTITT S>4 44 TOTTRT, TT^TT TT fTT 
TTT Sr 4, TTT 4t TTTTT s|T, % TTOT TTT TT% fflRT fTSTTT 
TT! TTRT 8T TlfST TklTT ^tTT I 

TO^S T^f TTT STTfTRT, TTT^TT TT fs?T TTT fTTT # 
STTTfT 4 fsiTT TTT | 4k, STfTTTTl 4 TT% 5Tt! fTTT 
ttt as frrr st Tter fkrr |, eft s^ frfa 4 skra 
ar fTOT4 sn ttt ^Itt, tot t^ ?t frfTTTT % to 
TOTTTT % STTTTR f I 

WtoT TO1 ; 1 4S ( 2) 

m fTOTT St TfTTtf TT1 5TT :—fsfTTT 14 % TTfrfTTT 

( 2 ) s tpt (t) s srafr (frsTT tt % tt ttt (iy), 

Tf RTfsr SrfTTTTT % tEtSTT TTT TT TR STTT T STITT TO 
gfrf i 


"tto,s sfe sfr «fk tot strf Pm s stttrt I aft? 
f4fa 4 srfTTTT srt f 4k ss ttr s tiTt? 
% TT Tt 4 4 fs4r S 41 TTT TR TS TSTT T^TT 
ssr % kk stfinr 4k 4tft strt Ptsttt tti tt rt 
rikr 4 tRts to t>tt tt ttt-tts tr frrr ert 
fTfrfkr as n kT TfTOTT st RTRST ffTT 11” 

frfTTT TTO : 1 4 T 

TORT UVfaSIR TTT TfSTTf ST T-TTTTTS :—fsFTTT 1 4 T 

% TO 4 fTSTfrPTT TTTEtSRT 4f? fSTT Tfn; | 

?T fsfTTT % STStTT % kfR ‘TOTTOs"4tT TOWTS 

srk ttsssts frfgr 11 

TTR. fTOTTST, ST STITTS fttss 


INDUSTRIAL FINANCE CORPORATION O 
INDIA 

New Delhi, the 8th July, 1987 
NOTIFICATION No. 12|87 

No. Estt.|53|87 :—In exercise of the powers con 
ferred by Section 43(1) of the Industrial Fiannc. 
Corporation Act, 1948 (15 of 1948), the Board o 
Directors of the Industrial Finance Corporatioi 
of India have, with the prior approval of the In 
dustrial Development Bank of India, made amend 
ments to Regulations Nos. 2/1,11 (17 (a) (ii) (b),! 1 /!) 
(Second Proviso), 14 (2) (a) (i) (2). 14 (2) (b). H ?2) 
(e) (iii), 14 (2) (h), 14(2) (i), 14(4) (d) 14 A (2) ant 
14(c) of the Industrial Finance Corporation o 
India Employees’ Provident Fund Regulations am 
the text of tire said amended Regulations wif 
be as follows, namely :— 

2. Administration-The Fund shall b e held b\ 
the Corporation and shall be administered by a 
committee of Administrators consisting of the 
Chairman, three other Directors nominated by the 
Board, one Executive Director! General Manager 
and 3 persons one of whom shall represent tire 
officers, the second the clerical and the third the 
staff in the sub-ordinate service, all the four to be 
nominated by the Chairman. Without prejudice 
to the specific powers conferred on them under 
the various Regulations, the Administrators of the 
Fund shall be entitled to exercise all powers and 
to do all acts and things on behalf of the Fund 
under these Regulations. 

4. Statement of Accounts—The Accounts of the 
Fund shall be made up yearly as at the 30th June 
and an audited statement of the Accounts as at 
that date will be submitted to a meeting of tl>. j 
Administrators by 31st October or such later dare 
as may be permitted by the Administrators in every 
year and a copy of such statement shall he made- 
available to the subscribers at each office and 
branch as soon as may be possible after such 
meeting. 



Dmrlll—sr>3 4] 


3 


,< TT 7V T T .\TRm : mTOTOT 1 


11. Borrowing from the Fund— 

(1) (a) (ii) (b) For any medical, engineering, 
technical, professional or specialised, vocational 
course after the successful completion of 10 years 
study in school conducted by any recognised insti¬ 
tution and leading to a degree]diploma or certi¬ 
ficate. 

14. Payment of amount standing to credit of 
subscriber— 

(1) (second proviso) —Provided also that subscri¬ 
ber, including ,any person permitted to subscribe to 
the Fund under sub-clause (b) of clause (iii) ol 
Regulation 5 may at any time after completion 
of 15 years service if the withdrawal is for the 
purpose specified in sub-clause (ii), (iii) and (iv) 
of sub-Regulation 2(b) or after completion of 20 
years of service, if the withdrawal is lor any other 
purposes and during 10 years immediately preced¬ 
ing the date of his retirement or the date ol 
expiry of his specified tenure of office as the 
case may be, be permitted by the Corporation at 
their discretion to withdraw, for the purposes and 
subject to the provisions contained in sub-Regula- 
tions (2), (3) and (4) from the sums standing to 
bis credit in the Fund upto, such amount as is 
specified in Regulation HA. 

(2) (a) (i) (2) For any medical, engineering, tec- 
nical, professional or specialised, vocational course 
after the successful completion of 10 years study 
in school conducted by any recognised institution 
and leading to a degree|diploma or certificate. 

(b) Subject to the provisions of clause (c) to 
(j), withdrawals under the second proviso to sub- 
Regulation (1) may also be permitted for the fol¬ 
lowing purposes namely : 

(i) Purchase of a house or a site for a house : 

(ii) Building a house on a plot of land belong¬ 
ing to the subscriber or the subscriber's 
spouse or both of them jointly, as the case- 
may be, provided such spouse is a nominee 
under these Regulations and such nomi¬ 
nation subsists on the date of application 
for withdrawal. 

(iii) Repayment of a loan taken for such pur¬ 
chase or building (including such a loan 
secured on the house or site purchased or 
house built); 

(iv) Re-constructing or making additions or 
alterations to a house already owned or 
acquired by the subscriber, or an ancestral 
house in which the subscriber has an in¬ 
terest under the personal law applicable to 
the subscriber. 

(v) Payment of stamp duty and registration 
charges in connection with acquisition of 
a house or a site. 

Provided that withdrawals shall not be giant 
ed for acquisation of more than one 
house or site except in a case, covered 


by sub-Regulation (4) (d) of Regulation 
14. 

(e) (iii) That the subscriber has obtained or 
will obtain a good title to the site or the house, or 
where the construction is to be put up on a site 
belonging to the subscriber's spouse or both of them 
jointly hasjhave obtained or will obtain a good 
title to the site or the house; and 

(h) Where the withdrawal is for the purpose ol 
building a house, the amount permitted to be 
withdrawn may be paid out in such number ol 
instalments and at such time or times as the 
Corporation may determine, having regard to the 
progress made in the building. 

(i) The subscriber shall not without the pre¬ 
vious written permission of the Corporation trans¬ 
fer, mortgage or otherwise alienate the site or 
house; in default, the subscriber shall he liable 
to refund in one instalment the entire amount 
withdrawn. (4) (d) In the event of a subscriber 
transferring, assigning or creating any interest what¬ 
soever, in the house acquired by him with the help 
of a withdrawal under these Regulations, the sub¬ 
scriber shall refund to the Corporation, the entire 
amount withdrawn by him forthwith on such 
transfer, assignment or creation of interest, as the 
case may be. 

Provided where such transfer, assignment or 
creation of interest is with the permission 
of the Corporation and, the subscriber 
has refunded the Corporation the amount 
withdrawn by him, he shall be eligible 
for a fresh withdrawal from the Fund) 
subject to the other provisions of these 
Regulations. 

14-A. Limits and conditions as to withdrawal 

(2) Any sum withdrawn by a subscriber under 
clause (b) of sub-Regulation (2) of Regulation 14 
[except sub-clause (iv) of, that clause] shall not 
exceed his own subscriptions and the interest 
thereon. 

“PROVIDED that in a case where both husband 
and wife are employees of the Corpora¬ 
tion subscribing to the fund and arc each 
others nominees, the aggregate of the ad¬ 
vance and withdrawal that can be availed 
of by both of them for the purpose of ac¬ 
quiring one house in the name of either 
shall not exceed such amount that may be 
specified by the Corporation from time 
to time as available to a single subscriber”. 

14C. Sanctioning authority and delegation of 
powers : 

The following Explanation be added at the end 

of Regulation 14C : 

Explanation : For the purpose of this Regulation 
“General Manager” includes a Deputy 
General Manager and a Manager. 

R. VJSWANATHA V, Executive Director. 


PRINTED BY THE MANAGER, GOVT. OF INDIA PRESS, RING ROAD, NEW DELHI-1 10064 
AND PUBLISHED BY THE CONTROLLER OF PUBLICATIONS, DF.LHI-110054, 19S7 





